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Rs 250-cr credit -
Nlinefrom Sidbi
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BANDHAN, oneef the country’s haﬂngmlnumumlmunmuﬁ:{m;h‘ujuu :
rmnﬁvndq_shutm:hnmmwthmzsumﬂ;dhhﬁ:mmwmm_ :
Development Bank of India (31dbi), This will help the seven. -old MET grow
Iz mnbbmdmuﬁv:hkhaddﬂﬁumfhunm fiscal,. , -
I
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Stdbd, which ELppons the country's endeavour towards micro-credit expan-
slon via ﬂ:pshibjFoundnlinnfnrhu&ﬁﬁrqdlx{SFMC},'hu oflate Becgme ag-
' gresslve In this respect, Its Rs 250-crore lins of credit to Kalkata Bandhan

Is by far the largest loan support 16 MELs In this reglon. Last fiseal, Sldbilent just
aboyt Rs 100 crore 1o Bandhan, TR ; P

Bandhany chalrman and managing director Chandra Sekhar Ghosh éon-
firmed the latest development: "We ] p g
tranches by March 2010, We will be., .
able to oifér miero loans to five lakh ¢
5 additlonal borrowers with thils fresh |

suppart -from ‘SidbL* The MEI. hay.
nearly 19 lakh existing borrowers, J
Sid);:.t general manager Ramnath res |
fused 10 conument on the size of the
loan offered to Bandhan, He, howeyer, |
sald: “West Bengal is an under-sesved
state as far as microfinancing goes, We
are planning 1o lend s 300-400 oore
10 MFIs in the state this fiseal.* Sidbi f-, . et md o ek
fecs loans 1o MFIs with a view 1o Support micro enterprises and-non-farm in-!
. Come-generating aclvities, N i B L ’
m?nﬁ:ﬂbemunﬂanﬁpnmdﬁiﬂhiwﬂs strijck lastmekg'SFMc will dfferthe
at 12% perannum fve years, according 1o Mr Ghos “We will cdntinue
to an-lend mcﬁmd&th%-{mmﬂudn;ba]amjmumqummmn J
m_:i.:_m:rcsrrnt:margmma:cmnd—l%. Bﬂcrme:ﬂpgﬂurmﬂﬁm’ :
hesald, D_naﬂxnd-mhmﬂaudlmn'ﬂawofmlﬂ:stmmmuiﬁi ayear s I
i
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Bandhan has an outstanding loan portiolio of fe #00 crore, It utlisesthe
-line of credit properly, is portfolio may grow to Rs 1 1,500 crore by March .
2010 The MFLoperates through around 1,000 branches acrosithe country

! with over 5,500 employees,



