Change is the law of life. And th

vholook l"] { [IH st O PIe resent are cert

2in to miss the future,”

‘Not everything thatis faced can be changed, but nothing can be changed unlitis faced.
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MICI‘OCI‘Edlt Player S Lendmg Rates Remam Unchanged

.  Atmadip Ray
KOLKATA

. TAtlme whenbanklﬂans for
institutions

micro-finance
X (MFIs) have become frugal,
 the State Bank of India (SBI) and the

5 Small Industries Development Bank
 of India (Sidbi) have thrown a lifeline

 to the country’s most celebrated mi-
c}c];edlt player —Bandhan.

 Bandhan for on-lending to the poor.

" The loans are offered at interest rates
and

i-’frangmg between 13.25%
13.75%, a good 125 to 175 basis

pum@&ugherthan the ralcsbefﬂre the

" acute liquidity shortage hit the system
" inmid-September this year,

Sidbi has sanctioned Rs 100 crore .

‘while the balance Rs 50 crore is being

offered by SBI, according to Band-

- han chairman and managing direc-
o Chandra Shekhar Ghosh. Sidbi

ese lenders have mﬂeciwely of-
fered a Rs 150-crore creditline to

chief general manager KS Singhwan',
confirmed this.

Mr Ghosh said: “These loans were
 sanctioned at a time when loans from
private lenders have virtually dried up.
‘Thiswilt help us to continue lending to

the poor even in a difficult market.”
Even if some private banks are still of-

fering creditlines, they are chargingin- -
 terestrates of nearly 16% per annum,
significantly higher than the rates of-
o) roll out bmmhes in Gumt, Ra-

fered by publicsector lenders.

Bandhan, w}nchhasamund«u's'

lakh borrowers under its fold with an

outstanding loans portfolio of Rs 471

crore, saldxthasnotpassedmlﬂ;ead-'

ditional interest burden to its cus-
tomers. “The situation is tricky. Till

- now, we are taking the hit on our-

selves. But we may have to raise our

 lending rates if the situation remains
 unchanged” Mr Ghoshsaid. Bandhan
 offersloansat around 24% annual rate

 (onreducing balance) tojts borrowers,
- Itlends only to women. SKS Microfi-

nance, alarge MFI in south India, did

- notraise its lending rates either.

- Bandhan, which has launched its
operations in Delhiand Mumbaijusta
few months back, has extended loans
to 881 borrowers in Delhi and 164
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‘Bandhan’s main m:eratmn is in |
West Bengal. Itlsa]mprcsentmﬂs :
sam, Bihar, Jharkhand, Meghalaya,
ommmmm, This year, it plans

xtplammopm 150mombamﬁmsm:-
2{){}8-99 overthepresmttaﬂyu! 556.




